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/DLQID QKR BlWDSO®DNE@H GHVDUSROBRQYRE IGIHOXDOTXLHU
VHKXPDQORVHJIXTRE RWL3R\WQL3OAR @ U DV WERHIY SV GRI O
DXWLVPR$ SXHGDRUHFHQHQWRUSBRWHF\WREFHYLEOHV
HVWLPXOBDVX@BM VSRQEDEIRIDHFWUYB TXLARPSURPLVR
LQVWLWXFLRQDO VRFLDO \ FRPXQLWDULR

/ID$IJHQGD UHFRQRFKHLQIDQFRPRHMMHUWHE IGIHE R D
VRFLHGREWHQIHFX®P SOLPLBAWHRY'6 H[LJBDUDQWILRNMU
GHUHFERWRGRRQL3RWVQL:DNVSHFLDO®HRWH OTORV H
HQFXHQWUDQ HQ VLWXDFLuQ GH PD\RU YXOQHUDELOLGDG

(VWDX DSURSRUFKRQDDODPWESWEFWISBDMDXHSURIHVLRQDOHYV
HQWLGDEEGPLQLVWUDADRQABBLRP XHYDIWRUIQRARO XVLYRV
GHVADLQIDQERQFRUSRUIRKBERY SHFWILNQHGHVDUURDOR
SRO WLFDV VHUYLFLRV \ DFFLRQHVY FRQFUHWDYV

*4X« 2'6 VH DSOLFDQ HQ HO £EPELWR GH OD LQIDQF

IRV VLIXLHQWHYV 2'6 VRQ HVSHFLDOPHQWH UHOHYDQWHYV ¢
2'6 )LQ GH OD SREUH]D

2'6 6DOXG \ ELHQHVWDU

2'6 (GXFDFLuQ GH FDOLGDG

2'6 -JXDOGDG GH J«QHUR

2'6 S5HGXFFLEQ GH ODV GHVLJXDOGDGHYV

2'6 3D] MXVWLFLD H LQVWLWXFLRQHV VUOLGDYV

2'6 $OLDQ]DV SDUD ORJUDU ORV REMHWLYRYV



&ODYHV SDUD LQWHJUDU ORV 2'6 HQ OD LQWHUYHQFLPQ
SHUVSHFWLYD 7($ 5HFRPHQGDFLRQHV SUEL£FWLFLC

2'6 'HWHFWDNMHQWBIHUXD FGRQIOWQHUD FRFLEBIER P LFD
IDPLORR®LMRVRO¥($JDWINVL]DBO RFHNRX LW DBELR\RWY
UHFXUVRV

2'6 $VHIXVBUYLEHRVHQ MLHI®S UDBMPH V LEHOMHFLDOL]DGRYV
FRQ HTXLSRV IRUPDGRYV HQ 7($

2'6 3URPRYHQUMHGXFDFLQPOX@HWIEBHHWD 8§D | D QRRLQD
DSR\RV DGHFXDGRV \ PDWHULDOHVY DGDSWDGRYV

2'6 )RPHQWRUXDOGHRGRUW X Q HERMNQHYDW LR Q($
YLVLELOL]DQGR ODV GHVLIJXDOGDGHV GH J«QHUR GHVGH ¢
2'6 'LVH:DVHUYLFLRIYFWLYLGDEHW L EFRRIYD L W\L 'Y D
VHQVRULDOPHQWH SDUD(®DRFIAPQWXLN FRYDQLGDG GHSRL
2'6 3URWHIOHRYLZRWQL:FRQ($ | UHQDWVH W X D FG RICEKW R
GLVFULPLQDFLPQ R H[FOXVLHQ (VFXFKDU VX YR] \ UHVSH\
2'6 (VWDEOBGHDHQWUHFWRYVBO ¥XGXFDFNHQ YLFLRV
VRFLDOHV WHUFHU VHFWRU SDUD JDUDQWL]DU XQD DWH

&DVRV SUEFWLFRYVY LQVSLUDGRUHYV

$WHQFLpPQ DMMP SIWSHFLDOL]DGD H LQFOXVLYD
8QXQLGOM®WHQ MLHPS UDQ@MR USRURD FERQ W LMREDT H$

\ SURWRFRROGRVLYDFRQQHQV X¥XRGRYWLGBGSNFLDOGHD GDV
DGDSW MRRIQ W R UQ\RMRM. QW UR G XP\HIEUWLR@®ND FFHVLELOLGDG
FRJQLWLYD \ VH LPSOHPHQWDURQ SODQHV LQGLYLGXDOL]
2'6 DSOLFDGRYV

$FWLYLGDGHV GH RFLR LQFOXVLYR SDUD SULPHUD LQIDQF
8QD\XQWDP IRHQWRLFWL YL O 2G HKDRO X SDYUPLZRW LDV

GH D D3:RWWQFOX\HD®MRHULDOU/KDRNMIRVWUXEFWXUDGRYV
WLHPIRW[LEOHARQWR QGODFRPSD*DPLEEBVURIHV LR OHV
DSR\R

2'6 DSOLFDGRYV

3URWRFROR GH SURWHFFLuQ IUHQWH DO DEXVR
8QIRUJD QL] AWMU XROWRW RE REURAH Y HQWFDR Y X D ALHQW H
DSRVLEWHVYXD FGRQIHR/O HR B ER VKD FIQD. 2 RVQ L*DRAR @ ($
~"QFOXAHVLRGHWPSRGHUDP ILQQWMRRIUG® DF ILDPLOLD YV
SURIHVLRQDOHVY \ PDWHULDOHY DGDSWDGRYV

2' 6 DSTDGRV



*&UPR HPSH]DU"
3ULPHURV SDVRV SDUD LQFRUSRUDU OD SHUVSHFWLYD

(VWDWFLRIQMHM LDCHE/ARUFRQ DU D®L | H U HH@LBOLS HO R V
QL3RV \ QL3DV FRQ DXWLVPR

(VEXFKD \ REVHUYDFLUQ DFWLYD
&DGRL*MR QL:FRY($HVGLIHUHQMWKQGDPHEWRQ RFPHXWV
QHFHVLGDGHV LQWHUHVHV \ IRUPDV GH FRPXQLFDFLUQ G

5HYLVLHUQ GH HQWRUQRV \ VHUYLFLRV

9 D O RIUDRHV S D F IHRAF X HQDQ/W LFHQMWE IRD O X G RW HER Y
DFFHVLEUHBMSHUVRBEOMWOFRQRUPDF ELY L FDD XW P R
FRPXQLFDFLUQ DOWHUQDWLYD

&RRUGLQDFLHQ HQWUH VHEWRUHYV

6D OXE XFDRLHQY LFR RIVDIOH B Q F7LRDG FB\VH E HD@E W XGIHWR U P D
FRRUG L QO/G\D E OFHOFGID GG-HVG HU L Y D BLLURW R FRR@M X QW R V
HVSDFLRV GH WUDEDMR FRPSDUWLGR

ODWHULDOHV \ FR PXKFLHHADLAEHQ I
8WO PHGLGOBWDFFHVLEDLOQIGOCHUYIDFKOVRIUBIRBAMD QGDUL]DGRYV
OHQJIXPMMHURVWUXFWXVDOODOHHDI\ X GHEIROFRPSUHQVDUQ
DFFHVLELOLGDG FRIJQLWLYD WDPEL«Q HV LQFOXVLMQ

YRUPDFLUQ FRQWLQXD
~QFORRQWHQLREERIMISH QODNRUPDFLRBQHVYIDSDRIHVLRQDOHYV
GHEPELW®ID QVMBIXEF D G RUSHGR®\WUDNQWD G RR & VWRWBIH V
RFLR HWF
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BRP RV XQD HOWGEDG GHO 7HUAHU 6HRRU TXH DIWKSD \
UHSUHVHOV® D @V DVRADARQHY GH DWQALQ D @V SHIRQDV FRQ
WDWRUOR GHOHVSHPAR GHODXWA R 7($ \ XV IDP LIDV HQ
&DVAD / DO DQFKD

(QAH QXHVADV DRXDARQHY HWE @ GHHOWD GH ®V GH ®V
GHHKRV GH @V SHIRQDV FRQ DXWP R HOIRP HQWR GH VX
SGIOD SDUAFASDANQ H LOFOMuQ VRADO\ @ P HRWD GH VX
FDAOGDG GH YIGD

1 XHMD P MuQ SUQASDOHV DSR\ DU HO GHMDUR@R GH @V
HOWGDGHV \  IHSUAVHOVBU LOWAMARQD® HOW DOFRGPWYR TXH
DIWXSDP RV FRQ HOREMMYR ®IP R\ SUQASDOGH P HRLDUD
FDOGDG GH YIGD GH @V SHURQDV FRQ DXWP R\ @ GH WXV
IDP OOV FRP R AXGDGDQRV GH SBIOR GHHKR HQ XQD
VRAHGDG LOFOMYD\ VRAGDUD



